The Estate Saver

Protect Your Estate

Single Premium Pure Endowment Life Insurance Policy
Irrevocable with No Cash Value




The Estate Saver

Uniquely Designed for Asset Protection

The Estate Saver is a Single Premium Pure Endowment Life Insurance
contract. The primary purpose of this policy is to protect your assets
for your benefit while you may be incapacitated. Upon maturity, all of
your assets are returned to you. In the case of death, your chosen
beneficiaries will receive the death benefit. In either case, you can be
certain that your wishes are followed regarding any funds in The Estate
Saver. |In a recent case in Michigan, an appellate judge held that
ELCO's Single Premium Pure Endowmentpolicy was, in fact, life insur-
ance as supported by state stature MCL 500.602. Further, he clearly
stated ELCO's endowment policy "has no cash alue, is an asset with
zero cash value, and is not a divestment." We think this establishes
precedent.

How Does The Estate Saver Work?

The Estate Saver is a Pure Endowment Life Insurance Policy. It is
similar to a Term Life Insurance Policy, in that The Estate Saver has no
cash value. It is also irrevocable. At maturity, the full Endowment will
be paid to the insured. The amount of the matured endowment will not
change from the amount shown in the policy illustration and in the pol-
icy. If death occurs before the maturity date, a post-mortem dividend
will be paid to the beneficiaries. The older the policy, the greater the
post-mortem dividend will be. However, in no case will the post mor-
tem dividend be less than 90% of the initial premium. The beneficiary
will always have the option at death of the insured prior to maturity, to
receive 100% of the initial premium, paid out over only five years in
equal payments. The policy has no cash value. That means that at no
time prior to maturity or death, is any part of the premium or endow-
ment available for withdrawal. The endowment benefit is only available
at maturity depending on the policy period chosen, 3, 5 or 10 years.
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Age

The maximum issue age for the policy is 100. Issue age is based on age
nearest birthday.

Safety

A life insurance policy is considered one of the safest vehicles in which
to accumul ate funds f or future use or
Insurance companies are required to maintain reserves at least equal to
current benefit values to meet their policyholder obligations. Funds are
protected by strict state regulatory rules. The company maintains a
Best’' s Key Rating of B+ ( VYherragsur@ adsopblicy-i n
holders of the security of their policies. Employees Life Company
(Mutual) has been in business for over sixty years.

Avoiding Probate

In addition to providing an effective tool to protect and preserve your
estate, your policy may provide an effective estate-planning vehicle to
speed the remaining funds to your beneficiaries without the delays
associated with probate. In addition, the proceeds are normally passed
tax-free.

Free Look Period

There is a mandatory free look period as provided by your state
regulations. Please consult your Agent for the free look period in your
state.
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Please be certain to obtain necessary legal or professional advice.
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Please contact your agent or the Company and seek
professional advice with any questions you may have about
Medicaid qualification, Long Term Care planning or the policy.
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