
Single Premium Pure Endowment Life Insurance Policy 
Irrevocable with No Cash Value 

Protect Your Estate 

The Estate Saver 



The Estate Saver 
 

Uniquely Designed for Asset Protection 
 

The Estate Saver  is a Single Premium Pure Endowment Li fe Insurance 

contract.   The primary purpose of  th is pol icy is  to protect your assets 

for your benef i t  whi le you may be incapacitated.  Upon maturi ty,  al l  of  

your assets are returned to you.   In the case of death,  your chosen 

benef ic iar ies wi l l  receive the death benef i t .   In ei ther case,  you can be 

certain that your wishes are fo l lowed regarding any funds in The Estate 

Saver.   In a recent  case in Michigan, an appel late judge held that 

ELCO's Single Premium Pure Endowmentpol icy was, in fact,  l i fe insur-

ance as  supported by state stature MCL 500.602.  Further,  he c lear ly 

stated  ELCO's endowment pol icy  "has no cash alue, is an asset wi th 

zero cash value, and is  not a divestment."   We think th is establ ishes 

precedent.  

 
How Does The Estate Saver Work? 
 
The Estate Saver  is a Pure Endowment Li fe Insurance Pol icy.   I t  is 

s imilar to a Term Life Insurance Pol icy,  in that The Estate Saver has no 

cash value.  I t  is also ir revocable.  At matur i ty,  the ful l  Endowment wi l l  

be paid to the insured.  The amount of  the matured endowment wi l l  not 

change from the amount shown in the pol icy i l lust rat ion and in the pol-

icy.   I f  death occurs before the maturi ty date, a post -mortem dividend 

wi l l  be paid to the benef ic iar ies.  The older the pol icy,  the greater the 

post-mortem dividend wi l l  be.   However,  in no case wi l l  the post  mor-

tem dividend be less than 90% of  the in i t ial  premium.  The benef ic iary 

wi l l  a lways have the opt ion at death of the insured pr ior to matur i ty,  to 

receive 100% of the ini t ia l  premium, paid out over only f ive years in 

equal payments.  The pol icy has no cash value.  That means that at  no 

t ime pr ior  to matur i ty or death, is any part  of  the premium or endow-

ment avai lable for withdrawal.   The endowment benef i t  is only avai lable 

at maturi ty depending on the pol icy period chosen, 3,  5 or 10 years.  
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Age 
 
The maximum issue age for the pol icy is 100.   Issue age is based on age 

nearest bi r thday.  

 
Safety  

 
A l i fe insurance pol icy is  considered one of the safest vehic les in which 

to accumulate funds for future use or to plan for an individual’s demise.  

Insurance companies are required to maintain reserves at least equal to 

current benef i t  values to meet their pol icyholder  obl igat ions.  Funds are 

protected by str ict  state regula tory rules.  The company maintains a 

Best’s Key Rating of B+ (Very Good) in order to further assure i ts pol icy-

holders of the securi ty of  their pol i c ies.   Employees Life Company 

(Mutual ) has been in business for over s ixty  years.  

 

Avoiding Probate 

 

In addit ion to providing an effect ive tool to protect and preserve your 

estate, your pol icy may provide an effect ive estate-planning vehic le to 

speed the remaining funds to your benef ic iar ies without the delays 

associated with probate.   In addit ion,  the proceeds are normal ly passed 

tax- free.  

 
Free Look Period 

 
There is a mandatory free look period as provided by your state 

regulat ions.  Please consult  your Agent for the f ree look period in your 

state.  
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Please contact your agent or  the Company and seek 

professional  advice wi th any quest ions you may have about 

Medicaid qual i f icat ion,  Long Term Care planning or the pol icy.  
 

 

 

 

 
 

 

 
 
 

Home Of f i ce  
 

916  Sherw ood Dr i ve  
Lake  B lu f f ,  I l l i no is  6004 4 

 

800-321-ELCO (3526)    Fax 847-295-1145 
 

www.elcoins.com 
 

Email: rpl@elcoins.com 
 
 

Agent 
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