
 

The Wealth Protector 

Protect and Grow Your Estate  

Flexible Premium Deferred Annuity 



The Wealth Protector 
 

Uniquely  Designed for  
Long Term Care  Asset  Protect ion  

 

We are ext remely proud to  present  The Wealth Protector.   After  years of  
research,  th is  improved pol icy is  f ina l ly ready as an  ideal  way to  he lp 
protect  your  assets  against  the devastat ing effec ts  of  long term care.   I t  
does th is  without  month ly premium expenses for  Long Term Care Heal th 
Insurance.   The Weal th  Protector  provides you wi th the abi l i ty to save 
much of  your  estate f rom many of  the expenses of  long term care.  
 
 

How  Does The Weal th Protector  Work?  
 

The Weal th  Protector  uses a Flexib le Premium Deferred Annui ty to plan 
for  fu ture LTC needs.   This FPDA al lows funds to be t ransferred,  surren-

der  penal ty f ree* ,  to e i ther an Immediate annui ty,  a Single Premium Pure 

Endowment L i fe Insurance Pol icy or  a Single Premium Li fe Insurance Pol -
icy wi th  Terminal  I l lness Rider (s t ra tegy depends upon the State in  which 
you res ide).   These  three other  po l ic ies are h igh ly advantageous when 
enter ing a nurs ing home and qual i fy ing for  Medicaid LTC Ass is tance.   The 
premium to fund The Wealth  Protector,  tax-deferred annui ty,  is  usual ly 
determined by the amount  of  assets that  need to  be pro tected against  the 
effec ts of  long term care.    
 
 

Pol icy Deta i ls  
 

The Weal th Protector  has surrender penal t ies last ing for  ten years,  be-
g inn ing at  10% the f i rs t  year  and reduc ing one percentage point  for  each 
year.   The Death Benef i t  is  the fu l l  accumulat ion va lue at  the t ime of  
death.   As the Pol icy Owner,  you may wi thdraw up to  10% of  the Cash 
Value once annual ly,  cumulat ive for  two years.   In  addi t ion,  you may wi th-
draw per iod ic in terest .   The surrender penal t ies are waived when t rans-
fer r ing funds to one of  the pol ic ies ment ioned above,  however  there may 
be tax consequences.   I t  is  important  that  you have al l  your  quest ions 
answered by seeking necessary professional  advice .      
 
I t  is  never guaranteed that  you wi l l  qual i fy for  Medica id.   For th is  reason,  
we make certain  that  The Weal th  Protector  is  a qual i ty tax-deferred an-
nui ty and may be the annui ty you se lect  even i f  you are not  concerned 
about  qual i fy ing for  Medica id at  some future t ime.   
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Age 
 

The maximum issue age for  the pol icy is  100.   Issue age is  based on 
age nearest  b i r thday.  
 

Safety  
 

A l i fe insurance pol icy is  cons idered one of  the safest  vehic les in which 
to accumulate funds for  future use or to p lan for  an ind ividual ’s  demise .   
Insurance companies are requi red to  mainta in  reserves according to  
s t r ic t  s tate regulat ion in order  to adequate ly  meet  thei r  po l icyholder  
ob l igat ions.   Funds are protected by exact ing  s tate ru les.   The company 
mainta ins  a Best ’s  Key Rat ing of  B+ (Very Good) in order to  fur ther 
assure i ts  po l icyholders  of  the secur i ty o f  the i r  po l i c ies.   Employees 
L i fe Company (Mutual )  has been in  bus iness for  over  s ixty  years.  
 

Avoiding Probate  
 

In addi t ion to provid ing an effec t ive too l  to protect  and preserve your 
estate,  your  pol icy  may provide an effec t ive estate -planning vehic le  to 
speed the remain ing funds to  your  benef ic iar ies  wi thout  the delays 
assoc iated wi th  probate.  
 

Free Look Per iod  
 

There is  a mandatory f ree look per iod as provided by your  s tate 
regulat ions.   Please consul t  your  Agent  for  the f ree look per iod in your  
s ta te.  

 

In terest  Rate  
 

Current ly,  The Weal th  Protector  guarantees the f i rs t -year  interest  rate 
at  3.50%.  The min imum interest  ra te is  3.50%.  
 

Medicaid  El ig ib i l i ty  Changes  
 

The Company wi l l  do i ts  best  to  fo l low any fu ture Medica id Regulatory 
changes subject  to good bus iness pract ices.  

 
 
 

*Conversion f rom an Annui ty  to  a  L i fe  Pol icy may create  a  taxable  
event .  
 

 

Flexib le  Premium Deferred Annui ty Form CF100 -CB100  

Please be cer ta in  to  obta in  necessary legal  or  professional  advice .  
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Please contact your agent or  the Company and seek 

professional  advice wi th any quest ions you may have about 

Medicaid qual i f icat ion,  Long Term Care planning or the pol icy.  
 

 

 

 

 
 

 

 
 
 

Home Of f i ce  
 

916  Sherw ood Dr i ve  
Lake  B lu f f ,  I l l i no is  6004 4 

 

800-321-ELCO (3526)    Fax 847-295-1145 
 

www.elcoins.com 
 

Email: rpl@elcoins.com 
 
 

Agent 
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