
Protect Your Estate  
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With Terminal Illness Rider and No Cash Value 

The Capital Transfer 



The Capital Transfer 
 

Single  Premium Life  Insurance Pol icy  w ith  
Terminal  I l lness  Rider and No Cash Value  

 
The Capi tal  Transfer  is  a Guaranteed Issue Single Premium 
L i fe  Insurance pol icy wi th  Mandatory Accelerated Benef i t  Termi-
na l I l lness Rider.  The Rider is  e lec ted at  incept ion.  Th is po l icy 
is  des igned for long-term-care pat ients t ry ing to  qual i f y  for 
Medica id in order to protect  assets.  I t  is  a lso designed to be 
readi ly  acceptable to Medica id  case-workers.   
 
How Does The Capital Transfer Work? 
 
The  Ca pi ta l  Tra ns f er  i s  pa id  wi t h  a  s ing le  p rem i um.   I t  i n -
c l ud es  an  Acce le ra te d  B ene f i t  Te rm in a l  I l l ness  R i de r  wh ic h  i s  
a u tomat i ca l l y  e xerc i se d  a t  i nce p t i on  wi t h  n o  wa i t i n g  pe r i od .   
Th e  r id e r  p ays  7 5% o f  t h e  o r i g i na l  dea t h  ben e f i t  i n  7 5  eq ua l  
mo n th l y  pa yme nts  be g i nn ing  30  da ys  a f t e r  i nc ep t ion .   Th ese  
p a yments  wi l l  l o we r  Me d ica id ’s  l i ab i l i t y  b y  t he  am oun t  o f  
e ach  mo nth ly  pa yme nt .   I n  t h i s  wa y,  t he  co un t y  cas e -wo r k er  
se es  t ha t  t he  pa t ien t  wi l l  make  ad d i t i o na l  con t r i bu t ions  t o  
h i s /h e r  l on g  t e rm -c ar e ,  t he re b y  re duc ing  G ov ernment  sp en d-
i ng  an d  he lp in g  t h e  f u tu re  o f  Me d ica id .  
 
A t  de a th ,  t h e  b ene f i c i a r y  rec e iv es  t he  25% rema in in g  d ea th  
b en e f i t  i n  a dd i t i on  t o  t he  rem a in in g  mo nth l y  r i d e r  pa yme nts .   
Th e  b en e f i c ia r y  m a y t ake  t hese  pa yme nts  in  an  on go in g  
s t r eam o f  i nc ome o r  as  a  lump sum commut ed  v a lu e .    
 
I t  i s  ou r  g oa l  t ha t  t he  The Ca p i ta l  Tr a ns fe r  wi l l  be  a  l ong  
t e rm  so lu t io n  t o  asse t  p ro tec t io n  f o r  nu rs in g  home  pa t ien t s  
wh i l e  n o t  comp le te l y  d epe nd i ng  on  Me d ic a i d .  
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Age 
 
The maximum issue age for  the po l icy is  95.   Issue age is  based 
on age nearest  b i r thday.  
 
Safety  
 
A l i fe insurance pol icy is  cons idered one of  the safes t  vehic les  
in which to accumulate funds for fu ture use or to plan for an in-
d iv idual ’s  demise.   Insurance companies are requi red to 
mainta in reserves at  leas t  equal to cur rent  benef i t  va lues to 
meet the ir  po l icyholder  ob l igat ions.   Funds are protec ted by 
st r ic t  s tate regulatory ru les.   The company maintains  a Bes t ’s  
Key Rat ing of  B+ (Very Good)  in  order to  fur ther assure i ts  
po l icyholders  of  the secur i ty of  the i r  po l ic ies.   Employees L i fe 
Company (Mutual )  has been in  bus iness for over s ix ty years.  
 
Avoiding Probate 
 
In addit ion to prov iding an effect ive too l  to protec t  and preserve 
your estate,  your po l icy may prov ide an effect ive estate-
p lanning vehic le to speed the remaining funds to your  
benef ic iar ies wi thout  the de lays assoc ia ted wi th  probate.   In ad-
d i t ion,  the proceeds are normal ly  passed tax -f ree.  
 
Free Look Period 

 
There is  a mandatory f ree look per iod as  prov ided by your  s ta te  
regulat ions.   P lease consul t  your Agent for the f ree look per iod 
in  your state.  
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Please be cer tain to  obtain necessary  legal  or  professional  advice.  
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Please contact your agent or the Company and seek 
professional advice with any quest ions you may have about 
Medicaid qual i f icat ion,  Long Term Care planning or the pol icy.  

 
 
 
 
 
 

 

 
 
 

Home Off i ce  
 

916  S herwood Dr i ve  
Lake B lu f f ,  I l l ino i s  6004 4 

 

800-321-ELCO (3526)    Fax 847-295-1145 
 

www.elcoins.com 
 

Email: rpl@elcoins.com 
 
 

Agent 


